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DeFi : Risks
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DEX arbitrage bots
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 SushiSwap vampire attack on Uniswap
* Flash loans and MakerDAO governance
« MakerDAQ's Black Thursday



Z J 1
(@) ZH ;él )
ME-2A g7 ZA, Hlifr:

sS4 273} AR A
7% 59 A
FA| o] BE
L EAR 9 4N BT
g agd W RAg va

S EEE
.2y e A
. QhAat A
. A g

__éiu,

I _F.—_j_EH ] 7].__
| #At %



DeFi2t 55 %Zﬂ

« Y& (Forbearance) : AH_.EL—I— FA o] Qs Y= AA

« Z431(Warnings) : ©|-&At/AH|Z ol tiet Hal X Ay

A3 (Enforcement) : 7]& F2lo] ojn] ™A PLx}o} &5 thF 1 QoW F45]Z]
orottt= A4

ZEQI(Opt-In) : HA Q7 AFdo] gt EA B3 of tiegh di7t2 A tiite] =
Qe XA AlE

« 74 A (Pruning regulation) : DeFi AEAE|A ¢ oA A7) obd 44 QF
AF AlA

. xﬂ—c‘s

Al

« =2 ZZ](Prohibitive Measure) : DeFi H-22] EA g% 27

glo] A T 9] F (Limited License Framework) : ZFHa3sF @ 7 A3} a} &7
-

H
1 Ee 27 dA g vire] 2ol d s A 5 e 7

b

« M2 oA~ F3(New License Types) : DeFi £ 2 AAH M2 7t 12
A4 siZ

« A & 7] x| ¥ (Issuing Guidance or Expectations) : &2 &A] Hof 574
ojgo|t go7t 2ot M= T AL A|A



A5 AM B A% fAYZ

Specialized regulatory units: SEC FinHub Unit(2020). Swiss
FINMA Fintech Desk
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ITU-T Focus Group for Digital
Financial Service(2014~2017)
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The Digital Financial Services
Ecosystem

Regulation in the Digital
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Regulaton in the Digital
Financial Services Ecosystem
Commonly identified Consumer
Protection themes for Digital
financial Services

Enabling Merchant Payments
Acceptance in the Digital
Financial Ecosystems
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